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BSE ltd. 

P, J. Tower, Dalal Street 
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To, 

Dreamfolks Services Ltd. 
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Haryana, India I 0124-4037306 

www.dreamfolks.in I info@dreamfolks.in 
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National Stock Exchange oflndia Limited 

Exchange plaza, C-1 , Block G, 

Bandra Kurla Complex, 

Bandra (E), Mumbai- 400051 

Script Symbol: DREAMFOLKS 

Sub.: Outcome of the Board Meeting held on Tuesday, May 2ycJ. 2023 and submission of audited 
Quarterly Financial Results for the quarter and year ended 3P1 March, 2023 

Dear Sir / Madam, 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 ("Listing Regulations"), we hereby wish to inform you that the Board ofDirectors ofDreamfolks 
Services Limited ("the Company") at their meeting held today, i.e. May 23 rd, 2023 (commenced at 
11.00 a.m. and concluded at 01.00 p.m.), inter alia, considered and approved the following: 

1. Audited Financial Results (Standalone and Consolidated) for the quarter and financial year ended 31st 
March, 2023 is enclosed herewith as Annexure A ; 

2. Audited Financial Statements (Standalone and Consolidated) of the Company for the financial year 
ended 31st March, 2023, including the Balance Sheet, Statement of Profit and Loss and Cash flow 
statements; 

A copy each of the Audited Financial Results as reviewed by the Audit Committee and approved by the 
Board along with the Auditor's Report issued by our Statutory Auditors Mis S. S. Kothari & Mehta 
Company, Chartered Accountants on the above Financial Results pursuant to Regulation 33 of Listing 
Regulations is enclosed herewith. The said results are also being uploaded on the website of the 
Company viz., www.dreamfo lk .in 

We further confirm that the Auditor Report issued by the statutory auditors on the Standalone and 
Consolidated Audited Financial Results of the Company for the quarter and financial year ended March 
31, 2023 is with unmodified opinion and is enclosed herewith as Annexure- B. 

3. Appointment(s) of Mis . DMK Associates as the Secretarial Auditors' of the Company for the financial 
year 2023-24. 

The details as required under Regulation 30 of the Listing Regulations read with Schedule III and SEBI 
circular No. CIR/CFD/CMD/4/2015 dated September 9, 2015, in connection to the above, are attached 
herewith as Annexure C. 

Regd. Office: 22, DDA Flats, Shivalik Road, Panchsheel Park, New Delhi -110017 



Any further information in this connection shall be submitted with the stock exchanges in due course. 

This is for information and records. 

Thanking you. 

Yours faithfully, 

Rangol 

Company Secretary and Compliance Officer 

Encl.: As above 



S S KOTHARI MEHTA 
--& COMPANY 

CHARTERED ACCOUNTANTS 

Independent Auditors' Report on the Quarterly and Year to Date Standalone Financial Results of 

the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

To 

The Board of Directors of 

Dreamfolks Services Limited 

(Formerly known as Dreamfolks Services Private Limited) 

Gurugram 

Report on the Audit of the Standalone Financial Results 

Opinion 

1. We have audited the accompanying statement of quarterly and year to date standalone financial 

results of Dreamfolks Services Limited (Formerly known as Dreamfolks Services Private Limited) 

(the "Company") for the quarter and year ended March 31, 2023 ("Statement"), attached 

herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 

Regulations"). 

2. In our opinion and to the best of our information and according to the explanations given to us, 

the Statement: 

i. is presented in accordance with the requirements of the Listing Regulations in this regard; and 

ii. gives a true and fair view in conformity with the applicable Indian accounting standards and 

other accounting principles generally accepted in India, of the net profit and other 

comprehensive loss and other financial information of the Company for the quarter and year 

ended March 31, 2023. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013, as amended ("the Act") . Our responsibilities under 

those Standards are further described in the "Auditor's Responsibilities for the Audit of the 

Standalone Financial Results" section of our report. We are independent of the Company in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 

together with the ethical requirements that are relevant to our audit of the financial statements 
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under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 

audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion 

on the statement. 

Management's Responsibilities for the Standalone Financial Results 

4. The Statement has been prepared on the basis of the standalone annual financial statements. The 

Board of Directors of the Company are responsible for the preparation and presentation of the 

Statement that gives a true and fair view of the net profit and other comprehensive loss of the 

Company and other financial information in accordance with the applicable Indian accounting 

standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and 

other accounting principles generally accepted in India and in compliance with Regulation 33 of the 

Listing Regulations. This responsibility also includes maintenance of adequate accounting records 

in accordance with the provisions of the Act for safeguarding of the assets of the Company and for 

preventing and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and the 

design, implementation and maintenance of adequate internal financial controls, that were 

operating effectively for ensuring the accuracy and completeness of the accounting records, 

relevant to the preparation and presentation of the Statement that give a true and fair view and 

are free from material misstatement, whether due to fraud or error. 

5. In preparing the Statement, the Board of Directors are responsible for assessing the Company's 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern 

and using the going concern basis of accounting unless the Board of Directors either intends to 

liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

6. The Board of Directors are also responsible for overseeing the Company's financial reporting 

process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 

from material misstatement, whether due to fraud or error, and to issue an auditor's report that 

includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that 

an audit conducted in accordance with SAs will always detect a material misstatement when it 

exists. Misstatements can arise from fraud or error and are considered material if, individually or in 

the aggregate, they could reasonably be expected to influence the economic decisions of users 

taken on the basis of the Statement. 
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8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from error, as fraud 

may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 

also responsible for expressing our opinion on whether the company has adequate internal 

financial controls with reference to financial statements in place and the operating effectiveness of 

such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company's ability to continue 

as a going concern. If we conclude that a material uncertainty exists, we are required to draw 

attention in our auditor's report to the related disclosures in the financial results or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 

obtained up to the date of our auditor's report. However, future events or conditions may cause 

the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represents the underlying transactions and events in a 

manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial information of the Company to 

express an opinion on the Statement. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 
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relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

Other matters 

9. The statement includes the financial results for the quarter ended March 31, 2022 as reported in 

the statement, being the balancing figure between the audited figures in respect of the full 

financial year ended March 31, 2022, and the unaudited year-to-date figures up to the third 

quarter of the financial year ended March 31, 2022 compiled by the management, which were not 

subject to limited review by us. 

10. The Statement includes the results for the quarter ended March 31, 2023, being the balancing 

figure between the audited figures in respect of the full financial year ended March 31, 2023, and 

the published unaudited year-to-date figures up to the third quarter of the current financial year, 

which were subjected to a limited review by us, as required under the Listing Regulations. 

For S.S. KOTHARI MEHTA & COMPANY 

Chartered Accountants 

7~~ 
SUNILWAHAL 

Partner 

Membership No . 087294 

Place: Gurugram 

Date: May 23, 2023 

uo1N · '23o i:,2-~4-iqT4f\/j2J1 
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DreamF lks 
Dreamfolks Services Limited (Formerly DreamFolks Services Private Limited) 

[CIN L51909DL2008PLC177181) 

Regd. Office:- 22,DDA Flats Panchsheel Park, Shivalik Road, New Delhi- 110017 

Statement of Standalone Financials Results for the quarter and year ended March 31, 2023 

(All amounts are in INR millions, unless otherwise si-11tedJ 

Quarter ended Year ended 
Sr. No. Particular 31-Mar-23 31-Dec-22 31-Mar-22 31-Mar-23 31-Mar-22 

Audited Unaudited Audited Audited Audited 

I Income 

Revenue from operations 2,377.40 2,040.00 991.66 7,732.40 2,824.98 
Other income 13.75 6.51 2.41 32.93 14.89 
Total income 2,391.15 2,046.51 994.07 7,765.33 2,839.87 

II Expenses 
Cost of services 1,952.82 1,706.49 816.54 6,453.66 2,372.66 
Employee benefits expenses 51.28 38.74 34.14 174.30 165,53 
Finance costs 1.71 2.82 5.55 12.86 14,67 
Depreciation and amortization expenses 9.21 8 80 5.37 34 97 21.29 
Other expenses 35.87 34.23 18.30 114.94 61.01 
Total expenses 2,050.89 1,791.08 879.90 6,790.73 2,635.16 

Ill Profit/ (loss) before tax (I - II) 340.26 255.43 114.17 974.60 204.71 

IV Tax expense 

Current tax 90.76 66.26 24.28 257.80 47.82 
Tax expense related to earlier period/ years 0.42 2.03 0 23 2.45 0.23 
Net Deferred tax (4.09J (2.63) (0.19] (11.11) (5.81) 
Total tax expenses 87.09 65.66 24.32 249.14 42.24 

V Profit/ (loss) after tax (Ill - IV) 253.17 189.77 89.85 725.46 162.47 

VI Other comprehensive income ("OCI") 

Items that will not be reclassified subsequently to profit and loss 

- Remeasurement gain/ (loss) on defined benefit obligation (S.61) 0.24 7.34 (5.15) 4.68 
- Income tax relating to items that will not be reclassified to profit and loss 1.41 (0.06) (1 85) 1.30 (118) 

Total other comprehensive income/(loss) (4.20) 0.18 5.49 (3.85) 3.50 

VII Total comprehensive income/ (loss) (V + VI) 248.97 189.95 95.34 721.61 165.97 

VIII Paid-up Equity Share Capital 104.50 104.50 104.50 104.50 104.50 
Face value per share• 2.00 2.00 2.00 2.00 2 00 

IX Other Equity 1,462,73 717 18 

X Earnings per equity share (in INR) (not annualised for quarters) 
Basic 4 85 3.63 1 72 13.88 3.11 
Diluted 4 65 3.51 165 13.33 2 98 

* Face value reduced from Rs. 10 to Rs . 2 as a result of split of shares on 

September 10, 2021 



Dreamfolks Services Limited (Formerly DreamFolks Services Private Llmited) 
[CIN L51909DL2008PLC177181] 

Regd. Office:- 22,DDA Flats Panchsheel Park, Shivalik Road, New Delhi- 110017 

Standalone Balance Sheet as at March 31, 2023 

(All amounts are in INR n1llllons. unless otherwise slated) 

~ As at As at 
Particulars March 31, 2023 March 31, 2022 

(Audited) (Audited) 

ASSETS 
Non - current assets 

Property, plant and equipment 30 42 29 77 
Capital work in progress 043 -
Intangible assets 30.85 45 47 
Right of use assets 52 92 64 17 
Investment property 17 05 17 92 
Financial assets 

Investments 15.05 0 05 
Other financial assets 39 01 2719 

Deferred tax assets (net) 24.79 12.38 
Other non-current assets 2 27 210.06 

Total non - current assets 212.79 407.01 

Current assets 
Financial assets 

Investments 44412 -
Trade receivables 2,018.89 906.56 
Cash and cash equivalents 186,36 10.87 
Other bank balances 178.69 134 62 
Other financial assets 129.53 82 84 

Other current assets 38 96 61 .97 
Current tax assets (net) 14.57 82.92 

Total current assets 3,011.12 1,279.78 

Total assets 3,223.91 1 686.79 

EQUITY AND LIABILITIES 

Equity 
Share capital 104.50 104 50 
Other equity 1.462.73 717.18 

Total equity 1,567.23 821.68 

Liabilities 
Non - current liabilities 

Financial liabilities 
Borrowings 8.83 10.22 
Lease liabilities 56 65 64 30 

Provisions 29 39 16 96 
Total non-current liabilities 94.87 91.48 

Current liabilities 
Financial liabilities 

Borrowings 1 40 2 53 
Lease liabilities 6 11 5 46 
Trade payables 
(i) Total outstanding dues of micro enterprises ancl small enterprises 718 12 339 54 
(ii) Total outstanding dues of creditors other than micro enterprises and small enterprises 674 99 373.53 

Other Financial liabilities 88 89 13 94 
Other current liabilities 69 88 35 84 
Provisions 242 2 79 

Total current liabilities 1,561.81 773.63 

Total equity and liabilities 3,223.91 1,686.79 



Oronmfo lks Services I.Iml!11d (Fo rmerly Ore~mFolks Sorvlces Prfvalo Limited) 
[GIN L51909DL2008PLC177181] 

Regd . Office :- 22,DDA Flats Panchsheel Park, Shivalik Road, New Delhi- 110017 

Standalone Cash Flow Statement for the yonr ended March 31, 2023 

(All arnouI1Is ere Jn INR millions. unless otherwise ,tamd) 
For \he year ended For the year endod 

Parllcut.i rs March 31, 2023 March 31, 202.2 
(Audited) (Au(lllcd) 

A. Cash flow from operating activities 

Profit I (loss) before tax 974.60 204.71 
Adjustments :-
Depreciation/ Amortization 34.97 21 29 
Share based payment expenses (ESOP) 23.94 12.64 
Assets written off 003 
Unrealised forex (gain)/loss (0.71 ) 003 
Amortisalion of security deposits 1.81 3 79 
Provision for expecled credit loss (0.08) 
Bad debts 1 00 1 25 
Finance costs 12 86 14 67 
Interest income (12 .86) (2 71) 
Profit on disposal of investment property (8.93) (10.02) 
Gain on sale on financials instruments measured at FVTPL (5 19) . 
Profit on sale of property, plant and equipment (0.03) . 
Operating profit before working capital changes 1,021 .46 245.00 

Adjustments for working capital changes: 
Increase in trade and other financial liabilities• 702.08 391 53 
Decrease in provisions and other payables 40.94 (91 .64) 
(Increase) in trade and other financial assets (1,135.88) (548,54) 
(lncrease)/Decrease in other assets 57 34 (39141 
Change in working capital (336.50) (286.79) 

Cash generated from I (used in) operating activities post working capital changes 685.96 (~0 79) 
Income taxes (paid)/received 1187 83) !70 -42) 
Net cash generated from I (used in) operating activities (A) 498.13 (117.21) 

B. Cash flow from investing activities 
Net paid towards purchase of investment property (9.95) (27 25) 
Net paid towards purchase of property, plant & equipment (10 15) (2 ,86) 
Pa1ttJowards P.=u~se or IOJ!!OOiblU&SQIS (0,52) (42 .86) 
Proceeds from sale of inveslment property 71 92 263 71 
Proceeds from recovery of capital advances 120.00 . 
Decrease in bank deposits and other bank balances" (34 24) (134 72) 
Investment in debt funds (442.85) . 
Profit on sale of mutual funds 3 92 -
Acquistion of subsidiary, Net cash acquired (7 50) . 
Interest Received 7 34 2 71 
Net cash generated from I (used in) investing activities (B) (302.03) 58.73 

C. Cash flow from financing activities 
Proceedsl(Repayment of) from Borrowings (2 52) (7,44) 
Payment of lease liabilities (11 81) (11 81) 
Other finance cost paid (6 28) (11 32 
Net cash generated from I (used in) financing activities (C ) (20.61) (30,51 

Net increase in cash and cash equivalents ( A+B+C) 175.49 (89.05) 
Cash and cash equivalents (opening balance) 10 87 99 ,92 
Cash and cash equivalents (closing balance) 186 36 10.87 
Change in cash & cash equivalents 175.49 (89.05) 

Note~ 

1 Components of Cash & Cash Equivalents 
Cash on hand 013 0 04 
Balances with banks 
- 1n currenl accounts 186 23 10 83 
Net cash & cash rmulwlonlB 186 36 10 87 

Other financial liabililies includes an amounl of INR 45 43 Millions (March 31, 2022 Nil) pertains to payable to selling shareholders 
Other Bank balances includes an amount of INR 45 43 millions (March 31 2022 Nil) pertains to amount held on behalf of selling shareholders 
who were a part of offer for sale listing of lhe Company This balance ,s restricled bank balance which Is 1101 available with lhe Company for ,ts 
normal operating, mvesling and financing act1v1hes 



S S KOTHARI MEHTA 
-----& COMPANY 

CHARTERED ACCOUNTANTS 

Independent Auditors' Report on the Quarterly and Year to Date Consolidated Financial Results of the Company 

Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended 

To 

The Board of Directors of 

Dreamfolks Services Limited 

(Formerly known as Dreamfolks Services Private Limited) 

Gurugram 

Report on the audit of the Consolidated Financial Results 

Opinion 

1. We have audited the accompanying statement of quarterly and year to date consolidated financial results of 

Dreamfolks Services Limited (Formerly known as Dreamfolks Services Private Limited) ("Holding Company") and 

its subsidiaries (the Holding Company and its subsidiaries together referred to as "the Group") for the quarter and 

year ended March 31, 2023 ("Statement"), attached herewith, being submitted by the Holding Company pursuant 

to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended ("Listing Regulations"). 

2. In our opinion and to the best of our information and according to the explanations given to us and based on the 

consideration of the reports of the other auditors on separate audited financial statements of the subsidiaries, the 

Statement: 

I. includes the results of the following subsidiaries: 

• Dreamfolks Hospitality Private Limited 

• Vidsur Golf Private Limited (w.e.f March 02, 2023) 

ii. are presented in accordance with the requirements of the Listing Regulations in this regard; and 

iii. gives a true and fair view in conformity with the applicable accounting standards, and other accounting 

principles generally accepted in India, of the consolidated net profit and other comprehensive loss and 

other financial information of the Group for the quarter and year ended March 31, 2023. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under Section 143(10) of 

the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards are further 

described in the "Auditor's Responsibilities for the Audit of the Consolidated Financial Results" section of our 

report. We are independent of the Group in accordance with the 'Code of Ethics' issued by the Institute of 

Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the 

financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other 

ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 

evidence obtained by us and other auditors in terms of their reports referred to in "Other Matter" paragraph 

below, is sufficient and appropriate to provide a basis for our opinion. 

Plot No. 68, Okhla industrial Area, Phase-Ill, New Delhi-110020 
Tel: +91-11-4670 8888 E-mail: info@sskmin.com 

Page 1 of 4 

www.sskmin.com 



S S KOTHARI MEHTA 
·& COMPANY 
CHARTERED ACCOUNTANTS 

Management's Responsibilities for the Consolidated Financial Results 

4 The Statement has been prepared on the basis of the consolidated annual financial statements. The Holding 

Company's Board of Directors are responsible for the preparation and presentation of the Statement that give a 

true and fair view of the net profit and other comprehensive loss and other financial information of the Group in 

accordance with the applicable accounting standards prescribed under section 133 of the Act read with relevant 

rules issued thereunder and other accounting principles generally accepted in India and in compliance with 

Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies included in the Group 

are responsible for maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding of the assets of the Group and for preventing and detecting frauds and other irregularities; selection 

and application of appropriate accounting policies; making judgments and estimates that are reasonable and 

prudent; and the design, implementation and maintenance of adequate internal financial controls, that were 

operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the Statement that give a true and fair view and are free from material 

misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the 

Statement by the Directors of the Holding Company, as aforesaid. 

5. In preparing the Statement, the respective Board of Directors of the companies included in the Group are 

responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable, matters 

related to going concern and using the going concern basis of accounting unless the respective Board of Directors 

either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so, 

6. The respective Board of Directors of the companies included in the Group are also responsible for overseeing the 

financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 

misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion . 

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance 

with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error 

and are considered material if, individually or in the aggregate, they could reasonably be expected to influence 

the economic decisions of users taken on the basis of the Statement. 

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 

design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 

and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 

resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances. Under Section 143(3)(i) of the Act, 

we are also responsible for expressing our opinion on whether the company has adequate internal financial 

controls with reference to financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by the Board of Directors 
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• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 

that may cast significant doubt on the ability of the Group to continue as a going concern. If we conclude that 

a material uncertainty exists, we are required to draw attention in our auditor's report to the related 

disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions 

are based on the audit evidence obtained up to the date of our auditor's report. However, future events or 

conditions may cause the Group to cease to continue as a going concern . 

• Evaluate the overall presentation, structure, and content of the Statement, including the disclosures, and 

whether the Statement represent the underlying transactions and events in a manner that achieves fair 

presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the 

entities within the Group of which we are the independent auditors to express an opinion on the Statement. 

We are responsible for the direction, supervision, and performance of the audit of the financial information 

of such entities included in the Statement of which we are the independent auditors. For the other entities 

included in the Statement, which have been audited by other auditors, such other auditors remain 

responsible for the direction, supervision and performance of the audits carried out by them. We remain 

solely responsible for our audit opinion. 

9. We communicate with those charged with governance of the Holding Company and such other entities if any 

included in the Statement of which we are the independent auditors regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in internal 

control that we identify during our audit. We also provide those charged with governance with a statement that 

we have complied with relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and where 

applicable, related safeguards. 

10. We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the 

Listing Regulations, as amended, to the extent applicable. 

Other Matters 

11. The accompanying Statement includes the audited financial results, in respect of two subsidiaries, whose financial 

results/statements include total assets of Rs 12.12 million as at March 31, 2023, total revenues of Rs. 0.12 Million 

and Rs. 0.12 Million, total net loss after tax of Rs O 18 Million and Rs. 0.18 Million, total comprehensive (loss) of 

Rs. 0.18 Million and Rs. 0.18 Million, for the quarter and the year ended on that date respectively, and net cash 

outflows of Rs. 2.01 Million for the year ended March 31, 2023, as considered in the Statement which have been 

audited by their respective independent auditors. 

The independent auditor's report on the standalone financial results of these entities have been furnished to us 

by the Management and our opinion on the Statement in so far as it relates to the amounts and disclosures 

included in respect of these subsidiaries is based solely on the reports of such auditors and the procedures 

performed by us as stated in paragraph above. 

Our opinion on the statement is not modified in respect of the above matter with respect to our reliance on the 

work done and the reports of the other auditors 

12. The statement includes the financial results for the quarter ended March 31, 2022 as reported in the statement, 

being the balancing figure between the audited figures in respect of the full financial year ended March 31, 2022, 
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and the unaudited year-to-date figures up to the third quarter of the financial year endfi!d March 31, 2022 

compiled by the management., which were not subject to limited review by us. 

13. The Statement includes the results for the quarter ended March 31, 2023, being the balancing figures between 

the audited figures in respect of the full financial year ended March 31, 2023, and the published unaudited year

to-date figures up to the end of the third quarter of the current financial year, which were subjected to a limited 

review by us, as required under the Listing Regulations. 

For S.S. KOTHARI MEHTA & COMPANY 

~:~"::,E~ ~ 
~ , t.Vv DE:LH, J}) 

SunilWahal / 

Partner 

Membership No. 087294 

Place: Gurugram 

Date: May 23, 2023 

uo,N · 1 3os12.14-BGrq rz 9~Br 
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DreamF lks 
Dreamfolks Services Limited {Formerly Dreamfolks Services Private Limited) 

[CIN L51909DL2008PLC177181] 

Regd. Office:- 22,DDA Flats Panchsheel Park, 5hivalik Road, New Delhi- 110017 

Statement of Consolidated Financials Results for the quarter and year ended March 31, 2023 

(All amounts are in INR mi llions, unless othe(wise stated) 

QUilrter ended Year ended 
Sr. No. Particular 31-Mar-23 al-Dec-22 31-Mar-22 31-Mar-23 31°M ar-22 

Audited Unaudited Audit,:d Audited AlJdlted 

I Income 

Revenue from operations 2,377.52 2,040.00 991.66 7,732.52 2,824.98 
Other income 13.78 6.51 2.44 32.96 14.91 
Total income 2,391.30 2,046.Sl 994.10 7, 765.48 2,839.89 

II Expenses 

Cost of services 1,952.94 1,706.49 816.55 6,453.78 2,372.66 
Employee benefits expenses 5139 38.74 34 14 174 41 165.53 
Finance costs 1.71 2.82 5.55 12.86 14.67 
Depreciation and amortization expenses 9.22 8.80 5.37 34.98 21.29 
Other expenses ~6.03 34.23 18.35 11S.10 60.98 
Total expenses 2,051 .29 1,791.08 879.96 6,791.13 2,635. 13 

Ill Profit/ {loss) before tax (I - II) 340.01 255.43 114.14 974.35 204.76 

IV Tax expense 

Current tax 90.69 66.26 24.28 257.74 47 .82 
Tax expense related to earlier period/ years 0.42 2.03 0.23 2.45 0.23 
Net Deferred tax (11.09) (2 .63) [0.19} (ll.11) (S,81) 

Total Tax expenses 87.02 65.66 24.32 249.08 42.24 

V Profit/ (loss) after tax (Ill - IV) 252.99 189.77 89.82 725.27 162.52 

VI Other comprehensive income ("OCI") 

Items that will not be reclassified subsequently to profit and loss 

- Remeasurement gain/ (loss) on defined benefit obligation (5,60) 0.24 7.34 (5.15) 4.68 
- Income tax relating to items that will not be reclassified to profit and loss 1.41 (0.06) (1.85) 1.30 {1.18) 

Total other comprehensive income/(loss) (4.19) 0.18 5.49 (3.85) 3.50 

VII Total comprehensive income/ (loss) (V + VI) 248.80 189.95 95.31 721.42 166.02 

IX Profit / (loss) after tax attributable to : 

- Shareholders of the Company 253.06 189.77 89.82 725.34 162.52 
- Non-controlling interest (0..07) o.oo 0.00 (0.07) 0.00 

252.99 189.77 89.82 725.27 162.52 
X Other comprehensive income/(loss) attributable to : 

• Shareholders of the Company (419) 0.18 5.49 (3.85) 3 50 
• Non-controlling interest . . 

(4.19) 0.18 5.49 (3.85) 3.50 
XI Total comprehensive income/(loss) attributable to : 

- Shareholders of the Company 248,87 189.95 95_31 721.49 166.02 
- Non-controlling interest (0.07) 0 00 o.oo (0.07) 0 00 

248.80 189.95 95.31 721.42 166.02 

XII Paid-up Equity Share Capital 104 so 104 so 104 50 104.50 104.50 
face value per share* 2.00 2.00 2.00 2.00 2 00 

xiii Other equity 1,462.58 71715 

XIV Earnings per equity share (in INR) (not annualised for quarters) 

Basic 4.84 3.63 1 72 13.88 3 11 
Diluted 4 65 3 51 164 13. 32 2.98 

• Face va lue redu ced from Rs. 10 to Rs. 2 as a result of split of shares on 

September 10, 2021 



Ore11mlolks Services Limited (Formerly OreamFolks Services Private Limited) 
[CIN L51909OL2008PLC177181) 

Regd. Office:- 22,OOA Flats Panchsheel Park, Shivalik Road, New Delhi- 110017 

Consolidated Balance Sheet as at March 31 , 2023 

(All amounts are in INR m1lhons unless otherwise staled) 

As at As at 
Particulars March 31, 2023 March 31, 2022 

(Audited) (Audited) 

ASSETS 
Non - current assets 

Property, plant and equipment 30-48 29 77 
Capital work in progress o 43 -
Intangible assets 30 85 45 47 
Right of use assets 52 92 6417 
Investment property 17 05 17 92 
Goodwill 8 87 -
Financial assets 

Other financial assets 39 01 27 19 
Deferred tax assets (net) 24 80 12.38 
Other non-current assets 5 93 210.06 

Total non - current assets 210.34 406.96 

Current assets 
Financial assets 

Investments 444 12 -
Trade receivables 2,018.89 906 56 
Cash and cash equivalents 189 65 10 96 
Other bank balances 178 69 134 62 
Other financial assets 131 58 82 84 

Other current assets 42 01 61 97 
Current tax assets (net) 13 89 82 92 

Total current assets 3,018.83 1,279.87 

Total assets 3,229.17 1,686.83 

EQUITY ANO LIABILITIES 

Equity 
Share capital 104 50 104 50 
Other equity 1,462 58 717 15 
Total equity attributable to the owners of the Company 1,567.08 821.65 
Non-controlling interest 4 01 0.00 

Total equity 1,571.09 821 .65 

Liabilities 
Non - current liabilities 

Financial liabilities 
Borrowings 8 83 10.22 
Lease liabilities 56 65 64 30 

Provisions 29 39 16 96 
Total non-current liabilities 94.87 91 .48 

Current liabilities 
Financial liabilities 

Borrowings 1 40 2 53 
Lease liabilities 6 11 5 46 
Trade payables 
(i) Total outstanding dues of micro enterprises and small enterprises 718 12 339 54 
(ii) Total outstanding dues of creditors other than micro enterprises and small enterprises 675 10 373 53 

Other financial liabilities 89 51 14 01 
Other current liabilities 70 55 35 84 
Provisions 2 42 2 79 

Total current liabilities 1,563.21 773.70 

Total equity and liabilities 3,229.17 1,686.83 



Dreamlo lks Services Llmllod (Fom1erly OrsamFolks Services Privuto Llmlllld) 
[CIN L51909DL2008PLC177181] 

Regd. Office:- 22,DDA Flats Panchsheel Park, Shivalik Road, New Oelhi-110017 

Consolidated Cash Flow Statement for the year ended March 31, 2023 

(All amounts are in I NR mllllons unless othef\•11ee -!IIBl.lldl 
For the year ended For the year ended 

Particulars March 31 , 2023 March 31. 2022 
(Audited) (Audited) 

A. Cash flow from operating activities 

Profit I (loss) before tax 974.35 204.76 
Adjustments :-
Depreciation/ Amortization 34 98 21 29 
Share based payment expenses (ESOP) 23 94 12 64 
Assets written off . 0 03 
Unrealised forex (gain)/loss (0 71 ) 0 03 
Amortisation of security deposits 1 81 3.79 
Provision for expected credit loss . (0.08) 
Bad debts 1 00 1,25 
Finance costs 12 86 14.67 
Interest income (12 86) (2 71) 
Profit on disposal of investment property (8 93) (10.62) 
Gain on sale on financials instruments measured at FVTPL (5 19) 
Profit on sale of property, plant and equipment (0 03 
Operating profit before working capital changes 1,021 .22 245.04 

Adjustments for working capital changes: 
Increase in trade payables and olher financial liabilities• 702 24 391 55 
lncrease/(decrease) in provisions and olher payables 40 82 (91 .65) 
Increase in trade receivables and other financial assets (1 ,136 61) (546.54) 
(lncrease)/decrease in olher assets 5tL2G (39.191 
Change in working capital (337.29) (285.83) 

Cash generated from/ (used in) operating activities post working capital changes 683.93 (40.79) 
Income taxes (paid)/received (1 87 81 ) (76.421 
Net cash generated from / (used in) operating activities (A) 496,12 t117.21' 

8. Cash flow from investing activities 
Net paid towards purchase of investment property (9.95) (27 25) 
Net paid towards purchase of property , plant & equipment (10 15) (2 86) 
Paid towards purchase of intangible assets (0 52) (42 86) 
Proceeds from sale of investment property 71 92 263 71 
Proceeds from recovery of capital advances 12000 . 
Decrease in bank deposits and other bank balances .. (34 24) (134 72) 
Investment in debt funds (442 85) 
Profit on sale of mutual funds 3 92 
Acquistion of subsidiary (7 50) . 
Interest Received 7 34 2 72 
Net cash generated from/ (used in) investing activities (8) (302.03) 58.74 

C. Cash flow from financing activities 
Proceeds/(repayment of) from borrowings (2 52) (7 44) 
Payment of lease liabilities (11 81 ) (11 81) 
Other finance cost paid (6 28 (11 321 
Net cash generated from I (used in) financing activities (C) (20.61 tJ0.57) 

Net increase in cash and cash equivalents ( A+8+C) 173.48 (89 .04) 
Cash and cash equivalents (opening balance) 1096 10000 
Add: Cash and cash equivalents on acquistion of subsidiary 5 21 
Cash and cash equivalents (closing balance) 189 65 10.96 

Notes: 

1 Components of Cash & Cash Equivalents 
Cash on hand 016 0 04 
Balances with banks 
- in current accounts 189 49 10 92 
Net cash & cash eauivalents 189 65 10 96 

Olher nnancial liabilities includes an amount of INR 45 43 Millions (March 31, 2022: Nil) pertains Lo payable to selling shareholders 
" Other Bank balances includes an amount of INR 45 43 millions (March 31. 2022 Nil) pertains to amount held on behalf of selling shareholders 

who were a par1 of ofter for sale lislmg of the Company This balance 1s restricted bank balance which 1s not avail able w1 lh the Company for its 
normal operating, investing and fi nancing activities 



Notes to the standalone and consolidated audited financial results for the quarter and year ended March 31, 2023 

1. These Standalone and Consolidated financial results have been prepared in accordance with the Indian Accounting Standard (referred to 

as "ind AS") 34 - Interim Financial Reporting prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian 

Accounting Standards) Rules as amended from time to time. These results have been reviewed by the Audit Committee and approved by 

the Board of Directors at its meeting held on May 23, 2023. 

'"' 2. The accompanying Unaudited Financial Results for the quarter ended 31 March 2022 are drawn up for the first-time in accorda~~t:! with 

4. 

the regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. Accordingly, the figures 

for the quarter ended 31 March 2022 as reported in these financial results being the balancing figure between the audited figures in 

respect of the full financial year ended March 31, 2022, and the unaudited year-to-date figures up to the third quarter of the financial 

year ended March 31, 2022 compiled by the management, which were not subject to audit/limited review. However, the management 

has exercised necessary due diligence to ensure that the financial results for this period provide a true and fair view of the Company's 
affairs. 

The figures for the quarter ended March 31, 2023 are the balancing figures between the audited figures for the full financial year and 
the unaudited year tq date figures upto the end of the third quarter of the respective financial year, which were subjected to a limited 

review by the statutory auditors. 

During the quarter ended March 31, 2023, The Nomination and Remuneration Committee of the Company has approved an aggregate 

5,24,500 Employee Stock Options ("options") under the "Employee Stock Option Plan 2021". Vesting of the options would be subject to 

continous employment and certain performance parameters stipulated by the Nomination and Remuneration Committee of the 

Company. Options have been granted with vesting period of upto 7 years and are exercisable for a period of 5 years once vested. 

5. During the financial year, the Company has completed the acquisition of 60% equity share capital of Vidsur Golf Private limited ("Vidsur 

Golf") on March 02, 2023 at aggregate consideration of INR 15.00 million. As per Ind AS 103, purchase consideration has been allocated 

on the basis of the fair value of the acquired assets and liabilities, which resulted in recognising goodwill of Rs. 8.87 Million. The impact 
of acquisition on the profit for the quarter and year ended 31st March, 2023 is not material. 

6. The Company operates in one reportable business segment i.e. providing airport services to its Clients. There are no seperate 

reportable segment pursuant to Ind AS 108. 

7. The Company has completed Initial Public Offer ("IPO") of Equity Shares of the face value of Rs. 2/- each at an issue price of Rs. 326/- per 

Equity Share, comprising offer for sale of 17,242,368 shares by Selling Shareholders. Pursuant to the IPO, the Equity Shares of the 

Company were listed on BSE Limited ("BSE") and National Stock Exchange of India Limited ("NSE") on September 06, 2022. 

8. The total offer expenses are estimated to be Rs. 292.93 million (inclusive of taxes), which are allocated between the selling shareholders 

9. Previous period figures have been regrouped, rearranged, and reclassified where necessary to confirm to current period's classification . 

Place: Gurugram 

Date : May 23, 2023 

For and on behalf of the Board of Directors of 
ices Limited 

,,i,";1 
C. 
3 

e r Kallat :-;::, 

Chai and Managin ~'lJ 

DIN: 2 * 



DreamF lks 
'Your }li,port 'Experience Jlmp{ifiea I 

Annexure B 

May 23 rd, 2023 

To, 

Corporate Relationship Department 

BSE ltd. 

P, J. Tower, Dalal Street 

Mumbai-400001 

Scrip Code: 543591 

To, 

Dreamfolks Services Ltd. 
#501, Tower-2, Fifth Floor, Worldmark 

Sector-65, Gurugram - 122018 
Haryana, India I 0124-4037306 

w-ww.dreamfolks.in f info@dreamfolks.in 
GIN : L51909DL2008PLC177181 

National Stock Exchange oflndia Limited 

Exchange plaza, C-1, Block G, 

Bandra Kurla Complex, 

Bandra (E), Mumbai- 400051 

Script Symbol: DREAMFOLKS 

Sub: Declaration pursuant to Regulation 33(d) of SEBI (Li ting Obligation and Disclosure 
Requirements) Regulation , 2015 ("Li ting Regulations'') 

Pursuant to Regulation 3 3(3) ( d) of Listing Regulations, as amended by the SEBI (Listing Obligation 
and Disclosure Requirements) Amendment Regulations, 2016 vide notification no. SEBI/ LAD
NRO/GN/2016-17/001 dated May 25, 2016, Circular no. CIR/CFD/CMD/56/2016 dated May 27, 2016 
and circular no. CIR/CFD/CMD/56/2016 dated July 6, 2016, I, Giya Diwaan, Chief Financial Officer 
of the Company, hereby declare that Mis S.S. Kothari & Mehta Company, Statutory Auditors' of the 
Company have issued the audit report with unmodified opinion on the audited financial results of the 
Company (standalone and consolidated) for the financial year ended on March 31, 2023. 

This compliance certificate is for your record. 

Thanking you. 

Yours faithfully, 

For Dreamfolks Services Limited 

Chief Financial Officer 

Regd. Office: 22, DDA Flats, Shivalik Road, Panchsheel Park, New Delhi -110017 



Annexure C 

Details as required under Regulation 30 of the Listirlg Regulations read with SEBI circular No. 
CIR/CFD/CMD/4/2015 dated September 9, 2015 

1. Appointment of M/s DMK Associate , Practicing Company ecretaries, as e reta1;a1 Audito1·s 

Sr. 
No. 

2 

3 

4 

Details of event that needs to be provided Information of such event 

Reason for change viz. appointment, Re-Appointment 
resignation, re1mwal, death OH71'herwise; 

Date of appointment1cessation 
applicable) & term of Appointment 

Brief Profile (in case of appointment) 

(as May 23rd , 2023 

DMK Associates (DMK) is a peer reviewed 
firm of Practicing Company Secretaries 
registered with the Institute of Company 
Secretaries of India (ICSI) established in the 
year 2005 and has over the last 18 years made 
headway and is one of the most reputed firms 
amongst professionals and several large 
corporations, multinationals and 1s best 
known for its client retention, high integrity, 
dedication, sincerity, quality of service and 
professionalism. 

The firm has earned its reputation by 
rendering wide range of services in a timely 
manner by providing feasible solutions to its 
clients in an efficient and effective manner 
and has established alliances with leading law 
firms, tax consultants and advocates, 
merchant bankers and others to provide one 
stop corporate and regulatory solutions. 

Disclosure of relationships between Not Applicable 
directors (in case of appointment of a 
director) 


