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DreamFolks achieves remarkable 66% revenue growth in Q1, 

announces interim dividend 

National, 09th August 2023: DreamFolks, India’s largest airport service aggregator platform 

has clocked a remarkable 66% YoY growth in revenue at INR 2,663.21 million for the quarter 

ended June FY24. This is attributed to increase in passengers’ growth and various initiatives 

driving penetration in lounge and other services. 

Key Highlights- Q1 FY24: 

- Q1FY24 Revenue of INR 2,663.21 million; 66.18% Growth YoY 

- EBITDA at INR 186.92 million; EBIDTA Margin at 6.99% 
 

- PAT stood at INR 129.62 million; PAT Margin at 4.87% 
 

Commenting on the results Ms. Liberatha Kallat, Chairperson and Managing Director said:  

It has been an impressive beginning to the year, building upon the positive trends of the 

previous two quarters. DreamFolks has showcased strong operational capabilities, resulting in 

a significant revenue uptick. Regarding our Financial Performance, we have witnessed a 

remarkable 66.18 % revenue growth, surging from INR 1602.60 million in Q1 FY23 to INR 

2663.21 million in Q1 FY24. Our steadfast commitment to an asset-light model and lean team 

structure has allowed us to proudly maintain a debt-free status. 

In recognition of the company’s exceptional performance and commitment to delivering value 

to its shareholders, the Board of Directors is pleased to announce the Inaugural interim 

dividend of INR 0.5 per share. 

 

Operational Highlights: 

The domestic air traffic for the quarter has increased by 18.63% in comparison to the same 

period in the previous fiscal year. Despite Q1 being a typically subdued period, the company 

has seen a robust 45.30% YoY growth in passengers utilizing their lounge and other services 

in Q1 FY24. 

Interim Dividend announcement 

The Board of DreamFolks has approved a dividend of INR 0.5 per share for the quarter ending 

30th June ‘2023. This dividend will be payable on or before 8th September’2023 to the 

shareholders on the record date as of 22nd August’ 2023. DreamFolks services strong financial 

position enables it to share its success with its shareholders. 

 

 



 
 

 

About DreamFolks Services Ltd. 

DreamFolks is India’s leading airport services aggregator and provides an in-house proprietary 

technology platform that allows its clients such as Banks, Card Networks, Airlines, OTAs and 

Enterprises to create custom offerings for their end consumers. DreamFolks today manages 

the lounge and other benefits for most of the top Banks including the top 5 credit card issuers 

in India and enjoys a market share of over 90% in the domestic lounge access market for India 

issued debit and credit programs. The company went public in Sep ’22 with listings on both 

BSE and NSE and has a global footprint extending to more than 1,700 touchpoints in 100+ 

countries, across the world. 

For more information, please visit - www.dreamfolks.in 

or Contact: dreamfolks@adfactorspr.com 

http://www.dreamfolks.in/
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